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(Presented in Thousands of Trinidad and Tobago Dollars)

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FOR THE NINE MONTHS ENDED 30 JUNE 2021 (UNAUDITED)
(Presented in thousands of Trinidad and Tobago dollars)

8. Related party disclosures (continued) 12. Income tax expense

b. Outstanding balances arising from sales/purchases of goods and
services (continued)

30 June 30 September

2021 2020

(i) Due to related parties $ $
(Unaudited) (Audited)

Petroleum Company of

Trinidad and Tobago Limited 52,417 51,991

Paria Fuel Trading

Company Limited 46,389 15,279

Trinidad Petroleum

Holdings Limited 24,201 5,085

The Guaracara Refining

Company Limited

The Government of the Republic
of Trinidad and Tobago (GORTT)
- Royalties 165,510 102,091
- Taxes other than income taxes 318,504 21,71

9,026 1,804

616,047 197,961

Taxes other than income taxes includes petroleum levy, petroleum
impost and supplemental petroleum taxes. The Group’s supplemental
petroleum taxes (SPT) waiver expired during the third quarter of the
financial year therefore the increase in taxes is attributable to SPT
payable for the period April 2021 to June 2021.

The Group also transacts in the normal course of business with other
government owned entities such as Telecommunications Services of
Trinidad and Tobago Limited (TSTT), Water and Sewerage Authority
(WASA) and Trinidad and Tobago Electricity Commission (T&TEC).

9. Cash and cash equivalents

Cash and cash equivalents are comprised of the following:
30 June 30 September
2021 2020
(Unauditeds? (Auditeds?

Cash at bank and in hand 1,701,768 1,100,731
. Decommissioning provision

The decommissioning provision as at 30 June 2021 has been estimated
using existing technology, at current prices using an escalation rate of 2.25%
(30 September 2020: 2%) and discounted at rates between 2.16% and 4.16%
(30 September 2020: 3.75% and 5.13%) based on the United States Treasury
risk free rates.

Nine months Nine months

ended ended

30 June 30 June

2021 2020

. Revenue from contracts with customers $
(Unaudited)

$
(Unaudited)

Crude oil sales 4,347,234 2,950,611
Natural gas sales 353,571 124,151
Royalty income 148,023 131,184
Natural gas liquid sales 10,800 6,618

4,859,628 3,212,564

The Group calculates the period income tax expense using the tax rate
that would be applicable to the expected total annual earnings. The major
components of income tax expense for the nine month period in the interim
condensed consolidated statement of comprehensive income are:

Nine months Nine months

ended ended

30 June 30 June

2021 2020

$ $

(Unaudited) (Unaudited)
Petroleum profit taxes 255,764
Unemployment levy 40,372

Income tax expense 296,136

As at 30 June 2021, there was as a significant increase in capital allowances
associated with assets acquired on December 2018 expiring during 2021.
Assets acquired prior to January 2020 attracted capital allowances at a rate
of 50%/30%/20% compared to assets acquired from 1 January 2020 which
only attracted capital allowances at 20% per annum. Based on this change
in the rate of capital allowance, chargeable profits increased significantly
during the financial period 2021 resulting in higher taxes payable.

. Assets held for sale

The Group entered into a Sale and Purchase Agreement for 100% of its
interest in Block 3A with NGC Caribbean Investments Limited (a related
party). The transaction was completed on 31 December 2020. On 30
December 2020, the full consideration of US$45,576 (TT equivalent
$307,246) was received in full and final settlement.

Block 3A (gain on disposal) (4,642)

The Group entered into discussions with a related party for the sale of 100%
of its interest in the Colibri Development (comprising NCMA 4 and Block
22). The Board has approved the inclusion of the Group’s interest in NCMA
Block 9 and its interest in PFLE for the sale with NCMA 4 and Block 22;
subject to Government and regulatory approvals.

The Colibri Development assets (comprising NCMA 4 and Block 22), non-
producing blocks, PFLE (marketing company) and NCMA 1 - Block 9 assets
and related decommissioning obligation, a producing asset, were classified
as assets held for sale at their carrying amounts in the interim condensed
consolidated statement of financial position at 30 June 2021.

. Commitments and contingencies

30 June 30 September

a) Capital commitments 2021 2020
(Unaudited) (Audited)

$ $

Authorised and contracted for
and not provided for in the
consolidated financial statements 61,104 67,613




